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OATH OR AFFIRMATION

Milton Leblang swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

M.H.Leblang Inc
as

of December 31 2O9 __ are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

a.-
Sigpature

President
EDWARD MANOWI

Title

NotaPubIicSteOfNW
Yo

________________________________________ Quolified in Nassnu County

Notary Public Commission Expires Feb 17 2O
This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

.1 Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule l5c3-i3

Reconciliation between the audited and unaudited Statements of Financial Condition with espect to methods of

consolidation

El An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Fo1 conditions of confidential treatment of certain portions of this filing see section 24O.17a-5e3
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Most Companv LLP
Certified Public Accountants 708 Third Avenue 6Ih Floor

New York NY 10017

Tel 212-209-3996

ha 212-209-71 16
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\i 11 .eblanc Inc

ork Nen turk

ndejiendeot Andiiurs RejMirt

We ha audtted tire aeconipan tag statenlent ul finain nil condition ot NI Leblancc Inc

Roinpan as of Iecetnher 41 2019 and the related statements ut income cash tLws and chances in

stockholders equit\ for the star then ended pursuant to Rule u$ under the Securities Exchange Act of

1934 These financial statetnents are the responsibility
of the ompanys ntanatiement Our responsihil it

is to express an opmion on these finartcal statenlentc ba5ed on our audit

We conducted our audit in accordances ith the standards of tilt Public ompanv Accountmg

Osersieht Board mitcd States Thusc uandarcfs require that sse plan and nertbrtn the audit to obtain

reasonable assurance about whethet the tinanctat statement lice of material misstatement The

Company is nut required li has nor ssere ise enganed to perform an audit of itS internal control over

financial reportlng
Our audit included cunsideration ut internal control user financial reporting as basis

tbr designing audit procedures that are appropriata in the cixcantsrances htit not Oar the ptirpose
Of

expressing an opiniort on the eIhcts eness the Contpanys internal control over financial renorting

Aeeordingts we express nt sue upinHn An audit also includes exatntnttts on test basis evidence

sttpporlirtg
the amounts and disc lostucs tn the financial statements assessing the accounting punt iples

used and significant estimates made management asts eli us es aluann the oserail financial statement

presentation
\ke believe that our audo provdes reasonable hasts tot our optn ion

In our opinion the hnarteiat statements referred to abut present .finrtv in all material respects

the financial position of NI ehtang inc as of December hi 21109 and the results of its operations

and cash flows Oar the sear then ended in eonfermiiy with accounting prmeiples generally accepted in the

t.nited States

Our audit was conducted Oar the purpose of fonting att opinion on tile basic financial siatettients

taken as whole The supplemental inlfirmatioti pages 10 and 11 is presented for purposes of

additional anals sis and is not required part ot the basic financial statements hut Is supplementary

infonnation required bs rule 1a5 under the Secu.oties kxchaltFc Act ot 1934 Such infOrmation has beta

subected to the audit me procedtires applied to tite and it ut the baic financ tat statements and in our

opinion is fhiilv stated in all material respects in relation ft the basic financial statements taken as

hole

Most Company LLP

Ness York Net York

february 24 2010



Leblang Inc

Statement of Financial Condition

December 31 2009

Assets

Current Assets

Cash 16853
Investment in annuity 15399

Commissions receivable 8641

Income tax refunds receivable 5579

Due from stockholder/officer 1274

Total Current Assets 47746

Loan Receivable 19200

Total Assets 66946

Liabilities and Stockholders Equity

Current Liabilities

Accrued expenses 7000

Stockholders Equity

Capital stock no par value 200 shares authorized

and outstanding 5000

Retained earnings 51433

Accumulated other comprehensive income 3513

Total Stockholders Equity 59946

Total Liabilities and Stockholders Equity 66946

See notes to financial statements



Leblang nc

Statement of Income

Year Ended December 31 2009

Revenues

Commission income 161160

Expenses

Accounting 11016
Commission expense 97525

Computer expense 350

Insurance 4098

Fees and licenses 1880
Miscellaneous 526

Administration 21597
Office expense 14845

Postage 149

Rent 18502

Telephone 2937
Travel 7814

Utilities 1842

Total Expenses 183081

Loss from Operations 21 921

Income Taxes 196

Net Loss 22117

Other Comprehensive In come
Unrealized gain on investment in annuity 4633

Comprehensive Loss 17484

See notes to financial statements



Leblang Inc

Statement of Changes in Stockholders Equity

Year Ended December 31 2009

Other

Retained Comprehensive

Shares Amount Earnings Income Loss Total

BalanceJanuary 12009 200 5000 73550 1120 77430

Net Income -- 22117 -- 22117

Unrealized gain on investment

in annuity
-- -- -- 4633 4633

BalanceDecember 31 2009 200 5000 51433 3513 59946

See notes to financial statements



Leblang Inc

Statement of Cash Flows

Year Ended December 31 2009

Cash flows from Operating Activities

Netloss 22117
Adjustments to reconcile net income to net cash

by operating activities

Changes in operating assets and liabilities

Commission receivable 3490
Income tax refunds receivable 196

Accrued expenses 500

Net cash used in Operating Activities 17931

Cash flows from Investing Activities

Increase in loan receivable 14400
Decrease in due from stockholder/officer 13519

Proceeds from investment in annuity 10000

Net cash used in Financing Activities 9119

Decrease in Cash 8812

Cash beginning of year 25665

Cashend of year 16853

See notes to financial statements



Leblang Inc

Notes to Financial Statement

OPERATIONS AND ORGANIZATION

Leblang Inc Company is non-clearing broker-dealer that does not carry customer

accounts registered with the Securities and Exchange Commission SEC and the Financial

Industry Regulatory Authority FIRA The Company is exempt from SEC rule 5c3-3

The Company derives their revenues from commissions earned primarily from the sales of life

insurance mutual funds and annuities

The Company was incorporated in 1966 in the State of New York

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The financial statements include all the accounts of the Company

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted

in the United States requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities at

the date of the financial statements and revenue and expenses during the reporting period Actual

results could differ from those estimates

Commissions Receivable

Commissions receivable consisted of amounts due from insurance companies mutual funds

etc The Company records provision for doubtful based on prior collection experience

creditworthiness and current economic trends

Investment in annuity

Investment in annuity is reported at fair value

Commission Income

Commission income and related expenses are recognized on the effective date of the underlying

transaction as reported by the paying company

Financial Instruments

The Company considers the carrying amounts of financial instruments including cash

commissions receivable due from stockholder/officer and accrued expenses to approximate

their fair values because of their relatively short maturities which approximate fair value



Income Taxes

The Company classifies income tax assessments if any for interest in interest expense and for

penalties in general and administrative expenses

Recent Accounting Pronouncements

Management does not believe that any recently issued but not yet effective accounting

pronouncements if adopted would have material effect on the accompanying financial

statements

ADOPTION OF ACCOUNTING POLICIES

As of December 31 2009 the Company adopted the following accounting pronouncements

without material impact on the financial statements

Statement of Financial Accounting Standards Statement No 168 The FASB Accounting

Standards Codification and the Hierarchy of Generally Accepted Accounting Principles

replacement of FASB Statement No 162 SFAS 168 FAS 168 establishes the FASB

Accounting Standards Codification Codification as the source of authoritative accounting

principles generally accepted in the United States GAAP recognized by the FASB

As of December 31 2009 the Company adopted SFAS No 165 Subsequent Events FAS
165 SFAS No 165 establishes general standards of accounting for and disclosure of events

that occur after the balance sheet date but before financial statements are issued or are

available to be issued SFAS 165 sets forth the period after the balance sheet date during

which management of reporting entity should evaluate events or transactions that may occur

for potential recognition or disclosure in the financial statements the circumstances under

which an entity should recognize events or transactions occurring after the balance sheet date

in its financial statements and the disclosures that an entity should make about events or

transactions that occurred after the balance sheet date

INVESTMENT IN ANNUITY

As of December 31 2009 investment in annuity consisted of an annuity contract with underlying

equity mutual funds and cost basis of $21885 Management has classified the investment as

available-for-sale and unrealized gains have been excluded from net loss and reported in

comprehensive income During 2009 $10000 was withdrawn from the annuity

DUE FROM STOCKHOLDERJOFFICER

Due from stockholder/officer of the Company was due on demand without interest and was repaid

in 2010

LOAN RECEIVABLE

Loan receivable from customer is due on demand without interest The loan receivable is

expected to be repaid from an existing annuity or from the proceeds of life insurance policy



RELATED PARTY TRANSACTIONS

For the year ended December 31 2009 the Company paid commissions of $30437 to relatives of

the shareholder/officer

INCOME TAXES

Management has evaluated and concluded that there are no significant uncertain tax positions

requiring recognition in the Companys financial statements as of January 2007 December 31

2007 December 31 2008 and December 31 2009

NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule SEC Rule 15c3-1 which requires

the maintenance of minimum net capital At December 31 2009 the Company had net capital of

$18494 which was $13494 in excess of its required net capital of $5000 The Companys net

capital ratio was 3.70 to

10 CONSIDERATION OF SUBSEQUENT EVENTS

The Company evaluated all events and transactions occurring after December 31 2009

through February 24 2010 the date these financial statements were issued to identify

subsequent events which may need to be recognized or non-recognizable events which would

need disclosure No recognizable events were identified



Leblang Inc

Supplemental Information

Computation of Net Capital Under Rule 15c3-1 of

The Securities and Exchange Commission

December 31 2009

Total stockholders equity 59946

Deductions

Non-atlowable assets

Investment annuity 15399
Income tax refunds receivable 5779
Due from officer 1274
Loan receivable 19200

41452

Net Capital 18494

Net Capital Required 5000

See notes to financial statements



Leblang Inc

Supplemental Information

Computation for Determination of Reserve Requirements

Under Rule 15c3-3 of

The Securities and Exchange Commission

December 31 2009

The provisions of Rule 15c3-3 are not applicable to the Company as of

December 31 2009 in accordance with Rule 5c3-3k ii

See notes to financial statements 10



Leblang Inc

Supplemental Information

Reconciliation Under Rule 17a-5d of

The Securities and Exchange Commission

December 31 2009

Reconciliation of Computation of Net Capital

Net capital per FOCUS Report Part 1A 18494

Reconciling items None

Net Capital as defined per page 18494

See notes to financial statements 11



Most Company LLP
Certified Public Accountants 708 Third Avenue 6th Floor

New York NY 10017

Tel 212-209-3996

Fax 212-209-7116

mostco@most-Co.cOm

February 24 2010

Board of Directors

Leblang Inc

300 East 56th Street 6F
New York NY 10022

In planning and performing our audit of the financial statements and supplemental

schedules of Leblang Inc Company as of and for the year ended December 31 2009 we

considered its internal control in order to determine our auditing procedures for the purpose of

expressing our opinion on the financial statements and not to provide assurance on internal

control

Also as required by rule 17a-5g of the Securities and Exchange Commission SEC
we have made study of the practices and procedures followed by the Company including tests

of such practices and procedures that we considered relevant to the objectives stated in rule 7a-

5g in making the periodic computations of aggregate indebtedness and net capital under rule

17a-3a 11 and for determining compliance with the exemptive provisions of rule 15c3-3

Because the Company does not carry securities accounts for customers or perform custodial

functions relating to customer securities we did not review the practices and procedures

followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons

Recordation of differences required by rule 7a- 13

Complying with the requirements for prompt payment for securities under Section

of Federal Reserve Regulation of the Board of Governors of the Federal

Reserve System

The management of the Company is responsible for establishing and maintaining internal

control and the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estimates and judgments by management are required to assess the expected

benefits and related costs of controls and of the practices and procedures referred to in the

preceding paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs above-mentioned objectives Two of the objectives of internal control and the

practices and procedures are to provide management with reasonable but not absolute assurance

that assets for which the Company has responsibility are safeguarded against loss from

unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation of financial

statements in conformity with generally accepted accounting principles Rule 7a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph



Because of inherent iimitationsm internat control or the paetices and procedures referred

to above error or fraud may occur and not he detected \ko prcdecion ot anY evaluatton ol

them to faure rertods is ubtect to the risk that the tttar become inadequate hecausc of changes

in condttions or that the effect encs thcw cleieI and operation may deteriorate

Our considerattun 01 intei ta1 eonu would not ncces\arii\ dtscfosc matters iii internal

control that might he material weaknesses under stanoard etahtish.ed by the \inerican Institute

of Certified Public Accotunants material weakness is condition in lieu the desien or

operation of the specific internal contod components does not reduce to relatisel low level the

risk that error or fraud in amounts that would be materta tn relation tu the tinancial statements

heine audited may occur and not he detected withtn time period by employees in the normal

course ol perthnning then assiuned flint 3tns We noted no matters tnvolvtng nternal control

that we conider to he material wcakne\ses as detined abot his report does not afldct our

report tnereon dated ebruars 24

We understand that praettes and pmcedures that accomplIsh the ohieetives referred to in

the second paragraph Ot this report are eon\tdered lVv the SI to be adequate lix its purposes tn

accordance with the Securities Fxehanr.e Act ot 134 and related regtiltttions and thttt ractices

and procedures that do not accomplish such objeetis es in all material respects indicate material

inadequacy br such purposes Bascu on titis understanding and on our tuu we believe that the

Companvs practices and procedures vs crc adcquate ecentber 31 O9 to meet the SECs

oltectives except Ibm the matter discussed above which 1ta been corrected

This report is intended solely ibm the niomlaitnn and use ot the Board ot Directors

management the SEC AS and other regulatory agencies that rd ott rule 7a5gi under the

Securities Exchange Act of 1934 in their regulatiutt of registered brokers and dealers and is not

intended to he and should not he ttsed by anrone other titan these specified pafles

New York New York

Most Compan hP


